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encourage new homebuyers is a “once-in-a-lifetime opportunity” that has panned out well for investors in Sydney and Melbourne, even though they have been leery about the State Government’s new stamp duty changes. The changes to stamp duty will make first-home buyers’ dream of buying property easier for a wide variety of buyers, including
teachers, shift workers, students and retirees, with the higher amounts of stamp duty exemption for cash buyers reduced from 20% to 10%. Sydney house prices are up 1.5% over the past year and Melbourne prices are up 1.9% in the past year. The most recent figures from property analysts RP Data show Sydney is now the most expensive city in

Australia, with the median price of a house $1.06 million. Melbourne prices are $815,000. Melbourne buyers will get the biggest price cut, with a 10% tax cut, and Sydney buyers, a 20% reduction. “[There will] be an incentive of over $10,000 in the Sydney market,” property agent George Mihalos said. “There’s a house available for purchase of $115,000
[and it] doesn’t exist under the current system... There’s almost 600 houses for sale in Sydney that are out there but they’re going unsold. “People need to reconsider their position about wanting to invest in a home because the market is not what it was [before the changes].” The figures below compare the value of the Sydney property market in May

2007 to today, while the figure to the right compares the Melbourne property market in May 2007 to today. Mihalos said it was hard to decide who the buyers were, as few were single, couples, or families. “When I worked at Century 21, we’d have a 10-15% of trades that are retirees. For the most part it c6a93da74d
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